NudopMaMOHHBIN JOKYMEHT

0 CTPYKTYPHOM 00JIMTaliUHA POCCHUMCKOT0 IMUTEHTA

WNudopmanoHHbII TOKYMEHT
CTpyKTypHasi 00,IMranusi pOCCUMCKOro SMHTEHTA

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HH,I[HBI/I,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMeHHaHHeﬁ 50048 PCKIAaMHbBIM MaTCpHaJIOM.
I/IH(bOpMaI_II/ISI IMpUBCACHA UIS IOHUMaHH CYHICCTBCHHBIX XapPaKTCPHUCTUK U PUCKOB CTPYKTypHOﬁ

00JIUTanuu POCCUUCKOTO SMHUTEHTA.

ITO He BKJIAJX

Bbl Mo2keTe MOTEpPATH BCe, YTO BJIOKHIIH

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM

B ciiyyae motepb KoMIneHcauuii He MPeIyCMOTPEHO

CTpyKTypHBI€e 00JMTranuu MpeIHA3HAYeHbI /151 KBAJIU(UIHPOBAHHBIX HHBECTOPOB

OCHOBHBIC XapPAKTEPUCTHKHU CTPYKTYPHOI 00/ ITMIanMy POCCHIHCKOI0 SMUTEHTA.

CTPYKTypHaSI O6J'II/IFaI_II/I$I pOCCHfICKOl"O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOXHOCTb U pasMep
BBITLJIIAT IIO0 KOTOpOP'I (noxona W BBIIUIAT TIpH HOFaIlIeHI/IPI) 3aBUCAT OT HACTYIUICHHUSA WM HE
HACTYIUICHUA ONPEACIICHHBIX o0croaTenscTB. K TakuM 00CTOATENLCTBAM MOI'yT OTHOCHUTBCA,
Harmpumep, Z0CTUKCHUC ONIPEACIICHHBIX 3HAYCHHI OCH 0a3UCHBIX aKTUBOB B OIPCACIICHHLIC AaThl,
B TOM 4YHMCJIC IICHBI Ha TOBAPLI, ICHHBIC 6YMaFI/I, KYPCBbI BAJIIOT, IPOUCHTHBIC CTABKHU, ITOKA3aTCJIN

ypOBHSI HHGIISIIMHI, OUIHATIBbHAS CTATUCTUYECKast HHPOpMaLus.

Pasmep Bcex BBIIAT MO CTPYKTYpHOW OOJHMralM MOXXET ObITh MEHBIIEe €€ HOMHHAJIbHOU

CTOUMOCTH, TaKKC BO3MOXXHA ITOTEPS BCCX BIIOKCHHBIX CPEICTB.

Kaxc;:[aﬂ CTPYKTYpHas o0ur alyg OJHOTI'O BBIITYCKAa UMCCT OJIMHAKOBBIH 00BeM Ipas.




[Toramenne HOMHMHANBLHOM CTOMMOCTH CTPYKTYpPHOH OOJIMTaliii MOXET OCYILECTBISATHCS

YacTSAMHU B MTPOLIECCE OOpaIEHUS CTPYKTYPHOU 0OIuTranuu (aMopTH3aIus OOIUTaIim ).

VYCnoBusSIMH  BBIIIYCKa CTPYKTYPHBIX OOJIMTAIMii MOTYT OBITh IPEIYCMOTPEHBI YCIOBHUS
JIOCPOYHOTO MOTAIICHHS KaK 110 MHAIIMATUBE YMUTEHTA, TaK ¥ 110 MHUIIMATHBE MX BJIaJIeibleB. B
HEKOTOPBIX CIIy4asX OSMHTEHT WIIM HHOE JIMIO 3apaHee OOBSBISET O CBOCH TOTOBHOCTH
HPHOOPECTH y JF0OO0Tr0 3aHHTEPECOBAHHOTO JIUIIA CTPYKTYPHBIC OOJIUT AU B ONIPEACICHHYIO JIaTy
(odpepra mo obnurammsim). OOpaTHTe BHHUMAHUE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMIalMH,
npuoOpeTaeMbIX 1o ohepTe, MOXKET ObITh OrPAaHUYCHO, U BBl HE CMOXeTe MPH KETaHUHU MTPOAAThH

BCe uMeronuecs y Bac ctpykTypHbie o0aUranuu.

CrpykTypHasi obauranus MOXKET IpeaycMaTpuBaTh MapaMeTp, ONpeaessIouIuil 100 J0X0/1a,
KOTOPYIO TOJIYYHUT BJajefiel] CTPYKTYPHOH OOJMranuu B 3aBUCUMOCTH OT M3MEHEHHS IIEHbI

YCTaHOBJICHHOTO B YMUCCHOHHOM JIOKyMCHTAIIMU aKTHBa (aKTHBOB) — «KOA(PMUIIMEHT yIaCTHsI».

CTPYKTypHaH O6J'II/IFaI_II/I$I MOKET IpeAYyCMAaTpUBATh «HACTUYHYIO 3allIUTY KalluTajlIa» — HOJI0 OT

HOMHWHAJIA, BHITUIAYMBAEMYIO B JTIOOOM ciydae.

Bce ycnoBus morameHuss W BBILIAT KYIOHOB [0 CTPYKTYPHOM OOJIMrallMM OINpeAesieHbl B

SMUCCHUOHHOM JOKYMCHTAIUH.

CrpykTypHble OONMIanuy, B OTJIMYME OT aKIUil, HE JAIOT MPaBO HAa yyacTUE B YIPABICHUU
KOMIaHuel (00IecTBOM) - SMUTEHTOM, a TaKXKe MPaBO Ha y4yacTHE B YNpPaBICHUM KOMITAHUEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKa3aHbl B SMHUCCHOHHOW JIOKyMEHTAllUW KaK aKTHUB, OT

N3MCHCHHA IICHBI HA KOTOprI 3aBUCHUT TTOJIYUYCHHUEC BBIIIIAT IO CTPYKTYPHBIM O6J'II/IFaI_II/I$IM.

Yuyacrue B pacnpeneieHMH UMYIIECTBA, OCTAIOLIErocs: NMPH JUKBUAANUN (0aHKPOTCTBE)
IMHUTeHTAa. [Ipy JNUKBUIAIIMM SMHUTEHT MPEKpallaeT CBOK JEATEIbHOCTh, €ro HMYIIECTBO
pacripeieniieTcst MeXaAy Kpeautopamu (Kak MmpaBuio, IMyTeM MPOJIaXd MUMYIIECTBA U TMepeaadn
JNEHEXKHBIX CPEACTB KpeauTopaM), B TOM YHCJIE BiIaJelbllaMH CTPYKTYpPHBIX OOIUTAlUi
obmiectBa. [Topsaaok u pazmep BBIIIAT BIAJENbIIaM CTPYKTYPHBIX OOJHUTanuil Mpu JTUKBUIAIIUU

(6aHKPOTCTBE) YMUTEHTA HOCUT BHICOKYIO HEOIIPEICICHHOCTb.
OcCHOBHBIC PHCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH o0JMranuu) -
CTOMMOCTH IIpUHAJyIekKalIed Bam cTpykTypHOI 00iUrany MoXKeT KaKk pacTH, TaK U CHH)KAThCA.
Poct ctoumMocTH CTpYKTYpHON OOIMraluy W/WiK MOJOKUTENbHAS JUHAMHUKA B MPOLLIOM HMHBIX

HOKaBaTeJ'ICI‘/’I, OT KOTOPBIX 3aBUCUT pa3MCpP BLIIUIAT IO CTpYKTypHOﬁ O6J'II/IF3.I_II/II/I, HC 0O3Ha4acT




pocTa CTOMMOCTH CTPYKTYpHOUM oOmuramuu B OyaymeMm. CTOMMOCTh MpuHAIJIexKamen Bam
CprKTypHOﬁ 06JII/II‘aI_II/II/I MOXKET MEHATHCA 110 BIIMAHHUEM O6CTO$IT€JILCTB, OT KOTOPBIX 3aBUCUT
MOJIyYEHUE BBIIJIAT MO CTPYKTYPHBIM OONUTamusM (Hampumep, U3MEHEHHE IIeH Ha TOBaphl,
LEeHHble OyMaru, Kypchl BajiOT, AMHAMHUKA MPOLIEHTHBIX CTAaBOK U HMHBIE OOCTOATEILCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOsuranusam). Takke n3MeHeHUe phIHOYHON
CTOUMOCTH CTPYKTYPHOU OOJMUTALINN MOXKET OBITh CBSI3aHO C M3MEHEHUEM BOCTIPUSATHUS PHIHKOM
(MHAHCOBOTO COCTOSTHUSI M TUIATEKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OOJIUTAIN, B TOM
YHClle ¢ U3MEHEHHEM KpPEIUTHOrO PEHTHHra SMUTEHTAa (KOHKPETHOTO BBIYCKA CTPYKTYPHBIX
oOnurauuii, nuia, MPeIoCTaBUBIIEro O0ECleYeHHe MO CTPYKTYPHBIM OOJIUralusM, MpU €ro

HAJIMYMHN ), KOPIIOPATUBHBIMH COOBITUSIMHU M JPYTUMH 00CTOSITEIHCTBAMHU.

Puck TukBUAHOCTH. JINKBUIHOCTB, TO €CTh BO3MOXKHOCTB MPOAATh CTPYKTYPHYIO OOJUTAIUIO B
10001 MOMEHT BpeMeHH 0e3 CYIIECTBEHHOTO CHW)KEHHUSI €€ CTOMMOCTH, 3aBUCHT OT CIpOca U
npeiokeHus Ha pbiHKe. CTpYKTypHbIe OOIMraliuy 4YacTO UMEIOT HU3KYIO JIMKBUIHOCTb, TO €CTh
13-3a HeOOJIBIIOr0 00beMa TOProB ObIBAET CII0XKHO HaTH nokynaresns. CTpyKTypHble 00IUranuu
MOTyT 00paIiaTbcs Ha OpraHM30BaHHOM M HEOPTaHW30BaHHOM pbiHKe. Hanbosnee JIMKBUAHBIMU
SIBIISTIOTCSI CTPYKTYPHBIE 00JUTanum, oOpamaromumecst Ha OpraHu30BaHHOM pbIHKE. CTPYKTYpHBIE
oOnuranuu, He 0OpallarLIMecs Ha OPraHU30BaHHOM PbIHKE, MEHee JIMKBUIHBI. OJJHAKO B II0O0OM
ciydae Bbl MO)KeTe CTOJIKHYTbCS B ONPEICIIEHHBI MOMEHT C HEBO3MOXKHOCTBIO MPOJATh CBOU
CTPYKTYpHBIE OOJIMTaliuy WIK ¢ TeM, 4To BaM npuaercs npoaate Ux ¢ CylIIECTBEHHBIMU YOBITKAMU
U3-3a CHIDKEHUS CIpoca Ha HUX WIM Kakux-1ubo oOrpaHMyYeHuil Ha ux oOpalieHue.
[TpeanoceiikaMu Uil CHUXKEHUS JIMKBHJIHOCTH CTPYKTYPHBIX OOJMIalUii MOTYT SIBIISITBHCS:
UCKJTIOUEHHE CTPYKTYPHBIX OOJUTalfii U3 KOTUPOBAJIILHOTO CITUCKA OUPIKU, CHUKEHHUE PeHTHHTra
SMHUTEHTAa (KOHKPETHOIO BBIyCKa OOJMranuii, Juia, MNpeJOoCTaBUBLIEro 0OecrnedYeHue o
o0nurauusM, TMpH €ro HaJlW4yuu), HETraTUBHBIE KOPIOPAaTUBHbIE COOBITUS U  JIpyrue

00CTOATENBCTBRA.

Kpeautnbiii puck. CyliecTByeT pPUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIMTranui
CBOMX 00s13aTENIbCTB, KOTOPBII MOXET pealn30BaThCs, B YACTHOCTH, B BHUJI€ HEBBIIUIATHI WU
3aJIepKKH BBIIUIATBl KYMOHOB M (MJIM) TMOTalleHus HOMHHAJIBHOH CTOMMOCTH CTPYKTYpPHOM
o0nuranuu B NpeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUH, OMMCAHHBIX B

SMHUCCUOHHOW JTOKYMEHTAIUH.

Puck pedoara. Curyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIILJIATUTH BIIAJEIbLAM
CTPYKTYPHBIX OOJIMTraIyii CcyMMy HoramieH st 00uranuii u (Mim) KymoHOB 1o HUM. B aTom citydae
MHBECTOPBI PUCKYIOT TIOTEPATH BCE CBOM BIIOXKEHMS B JJaHHYIO IIeHHYI0 Oymary. Jledont moxer

MPOU30HTH Yy SMUTEHTOB C JIIOOBIM YpOBHEM KpeauTHOro peutunra. KpeautHbiii pedTunr




OTpa)kKaeT MHEHUE PEUTHHIOBOIO areHTCTBA O BEPOSATHOCTH HACTYIUICHMs Ae(doJiTa: HauMEHee
BEPOSTHBIN YPOBEHb, KaK MpaBuiio, 000o3HadaeTcs «AAA» (BBICIINI KPEIUTHBIN YPOBEHb, 3aTEM
cienyet «AA», «A», «BBB», «BB», «B» 1o crenenu yBenudeHnus BeposaTHOCTH aedoira). Uem
HIDKE KPEAUTHBIH PEUTUHI SMUTEHTA (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX OOJMranuii, auuna,
IPEJOCTaBHUBILEr0 0OeCIeUYeHUe M0 CTPYKTYPHBIM OOJUTalUsaM, IPU €ro HAJIMYMM), TEM BBIIIE,

10 MHCHHIO KPCAUTHOTO peﬁTI/IHFOBOFO arcHTCTBA, BECPOATHOCTDH I[C(l)OJITa.

[Ipu 3TOM, SMUTEHTaMHU CTPYKTYPHBIX OOJIMTrandii MOTyT OBITh KOMIIAaHWHM, He oOJajgaroiue
KpPEIUTHBIM PEUTHHTOM. B 3TOM ciydae ocoOeHHO BakeH Bamr camMocToATeNbHBIN aHaIu3
(UHAHCOBON YCTOMYMBOCTH 3MHUTEHTA, KayecTBa OOECIEUEHMs MO CTPYKTYPHBIM OOJUTalUiIM

(pu HATTUYMH).

Puck OGankporcTBa 3MuTeHTa. B ciyuae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYIIECTBa
HEJ0CTAaTOYEH JUIsl pacyeToB CO BceMu Kpenuropamu. [loramenue 3a10J5Kk€HHOCTH MPOUCXOIUT
COIVIACHO 3aKOHOJATEJIbHO YCTAHOBJIEHHOW ouepenHocTH. llopsaok u  pasmep BblILIAT
BIIAJCNIbIIaM CTPYKTYpPHBIX OONUTanuil mpu JUKBUAANNK (OAHKPOTCTBE) SMHUTEHTA HOCHUT
BBICOKYIO HEONPEEIIEHHOCTh, TaK KaK MMYIIECTBA MOKET ObITh HEAOCTATOYHO JUIS BBIILJIAT IO
CTPYKTYypHBIM oOiuranusM. B pesynprate Bbl MoOXkeTe MHOTEpsTh BCE CBOU BIIOKECHUS B

CTPYKTYPHBIE OOJIMTaIIUH.

OMUTEHT CTPYKTYPHBIX OONHMramuidi - KpeauTHas OpraHM3alusi BOpaBe B3ATh Ha ce0s
o0s3aTenbCTBA MO CTPYKTYPHBIM OOnMrauusM 0e3 JOMOJIHHUTEIbHOTO HMYIIECTBEHHOTO
obecrieyenus o HUM. CIOCOOHOCTH TakOro AMHUTEHTAa B TOJIHOM OOBEME BBINOIHATH CBOU
o0s3aTeNIbcTBA MO CTPYKTYPHBIM OOJUranusiM MOATBEPXKJIACTCA, HANpUMep, KpPeAUTHBIM
pEeUTHHTOM U (UHAHCOBBIM TMOJIOKEHHEM, a TaKXKe MOXET TMOJHOCThIO WJIM YacTHUYHO
o0OecrieunBaTbcsl MOPYUUTEIBCTBOM, OAHKOBCKOHM, TOCYZApCTBEHHOM WM MYHUIMIAIBHON
rapantuel. Ilpu mokynke cTpyKTypHBIX oOnuranuii Bam cienyer oOpaTuth BHHMaHHE Ha
(MHAHCOBYIO YCTOMYMBOCTH M JIOOPOCOBECTHOCTh AMMTEHTA, a TAKXKE Ha HAJMYME U KayeCTBO

o0OecnieueHus CTPYKTYPHBIX OOJIUTalni.
Komuccun

[Tpu cnenkax co CTPYKTYpPHBIMHM OOJIMTAllMsSIMU B3UMAeTCs KOMUCCHA Opokepa 3a MCIIOJHEHHE
MOpYUYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHM OWUP)XXH W KIMPUHIOBOM OpraHM3ally 3a
COBEpILIEHHE CAEIKU, KOMUCCHs JEMO3UTapus 3a y4eT IpaBa COOCTBEHHOCTHM HMHBECTOpa Ha
CTPYKTYpHYyIO oOnuramuto. Pasmepsl Bcex TapudoB MOXHO HaWTH Ha caiiTe Opokepa,

ACIIO3UTapus, KHHpHHFOBOﬁ opraHu3anuvu 1 6I/Ip)KI/I




7Kano0Obl 1 npeasioKeHust

Kanobel u nmpemnoxenust Bel Mojkere HampaBUTh Opokepy, ¢ KOTOpbIM Bl coTpyanuuaete, B
CaMOpETYJIMPYEMYI0 OpraHu3aluio B cpepe (UHAHCOBOTO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takoi Opokep, wiu B bank Poccun.




